Statements of Changes in Equity

FOR THE YEAR ENDED 30 JUNE 2008

THE GROUP PARENT ENTITY
2008 2007 2008 2007
Note $°000 $’000 $°000 $°000
Total equity at the beginning of the financial year 507,559 461,854 193,093 207,975
Change in fair value of available-for-sale
financial assets, net of tax 27 (2,157) (6,987) (2,157) (1,400)
Change in the fair value of cash flow hedges, net of tax 27 (1,208) 705 — -
Share of associates’ decrement in foreign currency translation reserve 27 (1,788) (1,573) — —
Share of associate’s decrement in hedging reserve 27 — (416) — -
Share of associate’s decrement in general reserve 27 — 2 — —
Exchange differences on translation of foreign operations, net of tax 27 (2,916) (578) - -
Net present value adjustment of employee share loans 27 6 24 6 23
Employee share-based payments expense 27 1,487 494 1,053 324
Net expense recognised directly in equity (6,576) (8,333) (1,098) (1,053)
Profit for the year 99,515 82,171 42,022 14,133
Total recognised income for the year 92,939 73,838 40,924 18,080
Employee share-based payments expense
— related entity employees 27 76 28 509 199
Dividends paid to minority interest in subsidiaries (49) — — -
Transactions with equity holders in their capacity as equity holders:
Shares issued under the Management Share Options Plan 26 1,779 4,827 1,779 4,827
Dividends paid 8 (87,263) (82,988) (87,263) (32,988)
(85,484) (28,161) (85,484) (28,161)
Total equity at the end of the financial year 565,041 507,559 199,042 193,093
Total equity at the end of the financial year attributable to:
Members of the Parent Entity 564,818 507,434 199,042 193,093
Minority interest 223 125 — —
565,041 507,559 199,042 193,093

The Statements of Changes in Equity are to be read in conjunction with the notes to the financial statements on pages 40 to 96.
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